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GROWTH OF LIFE INSURANCE IN FORCE AND INCOME PAYMENTS TO INDIVIDUALS 
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In the recent period of economic expansion all the 
states of the nation have experienced a marked increase 
in both life insurance ownership and income payments 
to individuals, but in only a few states has the increase 
in insurance in force kept pace with increased incomes. 
The average life insurance in force per capita for the 
U. S. as a whole was $1,620 at the end of 1951, 78‘< 
more than the 1941 figure. In the same period, the 
average income payments to individuals increased 
129% to a total of $1.580 per capita in 195}. 

By regions, the greatest percentage gains in both 
income and insurance per unit of population were found 
among the East and West South Central states where 
the economy has been stimulated by industrial produc- 


























Life Insurance In Force Per Capita 
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Income Payments Per Capita 


tion and postwar prosperity. The regions with the lowest 
per capita gains in income were New England and 
Pacific; in insurance in force, the Middle Atlantic and 
New England regions showed the smallest gains. 

For the nation as a whole, the ratio of insurance in 
force to income payments dropped from 132% to103 
in the ten years from 1941 to 1951. The Pacific area, 
the only area in 1941 where income payments per capita 
exceeded insurance in force per capita, showed the 
smallest percentage decline in the insurance to income 
ratio for the ten year period. The greatest decline in the 
period occurred in the West North Central and Moun- 


tain regions, 





PER CAPITA LIFE INSURANCE IN FORCE AND PER CAPITA INCOME PAYMENTS 
TO INDIVIDUALS 


Ratio 
Per Capita Per Capita Insurance in Force 
State Life Insurance in Force Income Payments to Income Payments 
1941 1951 10 year Gain 1941 1951 10 year Gain 1941 1951 





NEW ENGLAND 62% $ 860 $1,710 98% 133% 109% 
Connecticut 64 1,060 2,000 89 136 
Maine 71 570 1,300 128 127 
Massachusetts 5 38 880 1,740 98 133 
New Hampshire 920 . 71 660 1,440 117 139 
Rhode Island 59 910 1,690 86 130 
Vermont 66 620 1,320 113 


MIDDLE ATLANTIC 60 890 1,860 109 
New Jersey 66 910 1,880 106 
New York 53 980 2,000 103 
Pennsylvania 68 750 1,660 


EAST NORTH CENTRAL 74 800 1,780 
Illinois 66 870 
Indiana 91 700 
Michigan 7 800 
Ohio 71 
Wisconsin 840 84 


WEST NORTH CENTRAL 88. 

F Iowa 89 
Kansas 118 
Minnesota 
Missouri 
Nebraska 
North Dakota 
South Daketa 


SOUTH ATLANTIC 
Delaware 
District of Columbia 
Florida 
Georgia 
Maryland 
North Carolina 
South Carolina 
Virginia 
West Virginia 

EAST SOUTH CENTRAL 
Alabama z 
Kentucky 
Mississippi 
Tennessee 


WEST SOUTH CENTRAL 
Arkansas 
Louisiana 
Oklahoma 
Texas 


MOUNTAIN 
Arizona 
Colorado 
Idaho 
Montana 
Nevada 
New Mexico 
Utah 
Wyoming 1,190 


PACIFIC 1,530 
California 1,620 
Oregon 1,250 
Washington 1,320 91 


TOTAL U.S. $1,620 132% 103% 



































Note: Percentages were calculated before rounding. : Dy 
Sources: Institute of Life Insurance and U. S. Department of Commerce. 





INVESTMENTS OF U. S. LIFE INSURANCE COMPANIES 
(000,000 Omitted) 


ACQUIRED HELD NET CHANGE 
IN HOLDINGS 


Type of Investment Oct. Oct. 10 Mo. 10Mo. Oct.31 Oct. 31 Sept.-Oct. 
1952 1951 1952 1951 1952 1951 1952 


Government U.S. $ 331 $ 356 $3,699 $6,669* $10,244 $11,254 $—155 
Canada 1 2 10 17 736 916 —35 
Other — _ 3 1 23 20 = 


State, Pro- U.S. 13 14 153 164 1,133 1,171 _ 
vincial, Canada 5 24 83 176 593 547 —5 
Local Other — — _— —-e 2 2 — 


World Bank 6 22 34 40 127 93 +5 


Railroad U.S. 39 30 319 244 3,449 3,202." +24 
Foreign -- 1 _ 1 37 45 —l 


Public U.S. 941 789 11,518 ae 10,711 +153 
Utility Foreign 30 35 378 354 +1 


Other US: 2,920 12,863 10,667 +317 
Foreign 125 68 447 328 +5 


TOTAL 8,317 41,550 39,340 +306 


Railroad U.S. 85 -- 
Foreign om 






































PREFERRED Public U.S. 547 +2 
STOCKS Utility Foreign _ — ais 


Other U.S. —10 
Foreign - _— 


TOTAL _8 


Railroad U.S. —l 
Foreign iia, 


COMMON Public U.S. 4 +4 
STOCKS Utility Foreign — as 


Other U.S. I 
Foreign et 


TOTAL +2 


Farm VA : § ax 
MORTGAGES Other 1,636 1,472 +9 


Non-Farm FHA ‘ 5.626 5,148 +34 
VA 3,333 3,015 +7 
Other 10,339 9,264 


TOTAL : 20,961 18,928 
Company Used 393 371 


Investment Residential 357 367 
Commercial 953 780 


Other Farm . 19 25 — 
Non-Farm 29 35 —!l 


TOTAL 1,751 1,578 
POLICY LOANS 459 2,692 2,563 +9 
CASH Xxx 1,037 949 —2 
OTHER ASSETS XXX 1,889 1,759 —26 
TOTAL $1,557 $1,216 $12,377 $15,747* $72,034 $67,181 $ +456 
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-*Includes exchange of $2.8 billion Treasury 242% issue, series 1967-72, for Treasury non-marketable 2% % issue, series 1975-80, taking place in 
April, 1951. 

Totals for U. S. companies estimated on basis of reports from life insurance companies representing 97% of all assets. Net change in holdings 
for the month may sometimes be greater than acquisitions for a particular item due to rounding, write-ups and other adjustments, 





LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 
(000 Omitted) 





Type of Benefit Payment 


Oct. 
1952 


Oct. 
1951 


10 Mo. 


1952 


10 Mo. 
1951 





DEATH BENEFITS 
(Other Than Accidental 
Death Benefits) 


Ordinary 
Group 
Industrial 


$100,434 
34,177 
17,254 


$ 96,331 
30,300 
17,618 


$981,864 
320,567 
194,469 


$936,994 
280,993 
187,831 





TOTAL 


151,865 


144,249 


1,496,900 


1,405,818 





ACCIDENTAL 
DEATH BENEFITS 


Ordinary 
Group 
Industrial 


2,171 
25 
799 


1,949 
6 
855 


18,599 
140 
7,885 


17,721 
131 
7,285 





TOTAL 


2,995 


2,810 


26,624 


25,137 





MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


29,074 
121 
9,916 


27,950 
15 


12,412 


274,872 
963 
101,067 


288,148 
892 
134,124 





TOTAL 


39,111 


40,377 


376,902 


423,164 





DISABILITY 
PAYMENTS 

(Including Premiums 
Waived) 


Ordinary 
Group 
Industrial 


6,732 
1,831 
657 


6,611 
1,378 
616 


64,446 
15,996 
6,300 


65,441 
13,359 
6,042 





TOTAL 


9,220 


8,605 


86,742 


84,842 





ANNUITY PAYMENTS 


Group 
Individual 


9,148 
22,457 


7,821 
21,724 


93,872 
216,313 


80,317 
216,268 





TOTAL 


31,605 


29,545 


310,185 


296,585 





SURRENDER VALUES 


Ordinary 
Group 
ial 


37,817 
812 
14,287 


37,807 
309 


13,849 


381,836 
5,301 
140,884 


366,399 
3,068 
132,977 





TOTAL 


52,916 


51,965 


528,021 


502,444 





DIVIDENDS TO 
POLICYHOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


41,960 
5,301 
3,325 
1,259 


40,101 
6,032 
3,355 

609 


439,884 
79,099 
69,744 
11,415 


405,100 
84,278 
69,066 

8,782 





TOTAL 


51,845 


50,097 


600,142 


567,226 





TOTAL LIFE BENEFIT PAYMENTS 


$339,557 


$327,648 


$3,425,516 


$3,305,216 





ACCIDENT & HEALTH 
BENEFITS 

(Paid by Life Insurance 
Companies) 


Group 
Personal 
Dividends 


61,339 
15,207 
1,591 


52,584 
14,150 
1,993 


572,633 
135,706 
26,109 


477,488 
121,264 
31,335 





TOTAL 


$ 78,137 


$ 68,727 


$734,448 


$630,087 





Totals for U.S. estimated on basis of reports from life insurance companies representing 97% of all payments. 





